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ALPHA REAL TRUST LIMITED (“ART” OR THE “COMPANY”) ANNOUNCES SALE OF
RESIDENTIAL DEVELOPMENT SITE, “MONK BRIDGE”, LEEDS

The Company announces the sale of its residential development site, “Monk Bridge” in Leeds to
Highline Holdings Limited and Whitehall Holdings Limited, wholly-owned subsidiary entities of City
Developments Limited (CDL) for a total transaction value of £15.4 million.

The Company acquired the development site in December 2015 at which time the site had
implemented planning consent for 269 residential units.

Detailed consent was subsequently granted for a further 395 residential units in the development
over 5 buildings of up to 21 storeys. Full planning permission was obtained for the site which has a
residential and commercial net lettable area of around 386,000 sq ft and 16,000 sq ft respectively.

The sale price is above the Company’s latest published value for the site. ART has sold the site with
the benefit of full detailed planning permission and completed final stage plans.

Proceeds from the sale are to be deployed in line with the Company’s investment strategy.
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